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Philfulc''ita & lieadiny
Delaware River Term. 1st 5

Due Mny 20, 1942
Trice to yield nbout 5.25'

Alleyheny tfc Western
ltt Registered ! i

Due October 1, 1098
Price lo yield nHoul 5.50 c

Grand Trunk Itailicuy
Equipment Truil fl'g
Due Fel.ruary 1, 19J

Trice to yield nbout 0 80'

Correspondence Solicited

List of Selected Bonds mailed
oft request

STROUD & CO.
in

1429 Walnut St.. Philadelphia

52 Broadway, New York

Correspondent
STROUD, KURTZ A CD.. Inc.

Washington, D C.
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CURB ISSUES SHOW

GREATER ACTIVITY

Inter - Continental Rubber
Touches New High Motors

Strong Oils Firm

New York, Jim. 20. Tlio market .011

the llrond Street Curb showed nn itctlvc
nnd stronR (one from the opening, with
miiny Issues innklnif Kubstantlnl

In the Industrials, most ut
tCDtlnn was devoted to

Rubber, which, on lnrge transac-
tions, moved' up from 1) to 10, ru new
hltrh record.

The motor stock" ijeiicrnlly were c

nnd strong, Diirunt Motors spllltiR
nt liTK. There wus 11 moderate niuoimt
of hiiHlnesn In the Willys Corporation
issues. Maxwell banners wns tirm.
The entire reorganization of this com-

pany is expected to be close nt bund.
Aeliiu Explosives fold H'i to H.
Hrltlsh-America- n Tobnrco was Bteady.
lliere wns u slifibt recession In North
American Taper, the stock selling nl
.")U durltiR the forenoon.

The oils were llrm with an Increased
demand evident. Mines were unusually
active nnd strous.

The feature of the bonds was the
strt'iiKth of Standard Oils of New York,
the 7s. of llni, advancing to the new
high of 101. . .,..,
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BAR SILVER
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"Some Remarks on
Current Business
Conditions"

is the leading article in The
Girard Letter for January.
Other features are "Indus-
trial PhiladelphiaTho
Electric Storage Battery
Co.," "The Old Regulator,"
a story of Thomas Willing.

Anyone desiring to be placed, with-

out charge, on themaltlng lilt of The
GiraedLetterUrequetttdtonotify

GIRARD

TRUST COMPANY
Broid tad Cheilnat Sti., PhiUdelpnU

Service and Stability

Your Income Tax
Return

proseiita nmny pu.zlin
questions. If you pre-

pare it yourself, you
wish to be .sure you aro
ricrbt before you ko
ahead. Tf it is prepared
by your accounting: de-

partment, or an expert,
you, as an intelligent
business niaii, naturally
wish to understand the
questions that are in-

volved, and their proliei
solution.

In either cau wo otTcr
our assistance. We have
an cspioial htair of
trained assistants who
will gladly help ryou in
thi" actual preparation
of the Return: or if you
wish information on any
particular point, mx haio
all of the authorities at
bund, nnd our otllcert
will (fladly discuss the
question with you.

Integrity
Trust Company

Fourth nnd Green Streets

Capital $500,000
Surplus & Profit. . . .SI, 770,000

Kardos 8C Burke
STOCKS & BONDS

Hon. John Doric
FormnlrTimuictrf1 e

tA United Suui f Kardos Si Co.
L. W. Kjrdof,Jr. J

The Kardos & Burhe
Review

A vttkly tumuury of finanml
and economic conditions in
dirrct relation to iccurity valuer.

Read by Investors and Diuinets Men
throughout the country.

Copy will bo ent KltEI. to
anyoiio iciufstlng Is"o. 130

1424 WalnutSt. .PhUailelphia
Nev York Pittsburgh
Cliicaf-- o Brooklyn

Direct Private Wires

Isaac Slarr Jr. & Co.
N. )'. Cor. 10th and San-oi- n SU4.

Liberty Bond
Specialists
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Samuel K. Phillips & Co.
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( III.M'M T slid .r

Moore, Swartz, Hindle & Clark
AttOL'ATA.Nrs

Income Tax Coil Siiteui Aodili

hlirurr 1717 lll.l.O III 11.iii.no

l. J. VAN UILMAKD
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U. S. Rubber
The creat ilpmin.i ,,
ucts manufa-ture- d

Hubber
by

,?.. r S.
I reconi nnd its Vcneinl

possibilities are th" S1lt,,3',
turcs of an i

week's tafi'Stei!
XiUVlCW. n

Gilliland Oil

flnnncial .(iycaran1
statement of production!1 mciaI

Other stocks discussed are:

Mcrritt Oil
Burns Bros. Coal

Elk Bnsin Petroleum
Loft Incorporated

North. Amcr. Pulp & papw
flint on request for z,.j
Hughes & Dier

Mfmbers

Snrnre RI3
New York

vi;

(I'lilli.. stor), Lulnn..
J Itttmrrh 8lwk Kir'h...

lw irk i.d.r;riSjjkttw

1435 Walnut Street
Philadelphia
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Wc offer

$50,000

United, States
of America

53i Treasury CerUficMtj

of Indebtedness

Seriei F 1921, due Oct. 15, 1921

Price to Yield 5.50

ParslyBros.&Co.
UANKIJItS

1421 CHESTNUT STREET
PHILADELPHIA

MCMMKHU .Hlk.UlL.

Wc have ordcrb and
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